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Note: Answer From Both the Section as Directed. The Figures in the right-hand margin indicate marks,

Tvg / Section-A
1 f=foritg sgfaeda vel & I G
Answer the following multiple choice type questions: 1x10

(a) TftT amg Y O @ ARwEr 8

Methods for measurement of national income are:
(i) =@, fafvrT gd e @fd Saving, investment and income method
(i1) SeureH, fere w@ o 9fd Production, depreciation and income method
(iii) Scure, 9=d, g9 fafamr @Ry Production, saving, and investment method
(iv) S, A w§ =@y Afd Production, income and expenditure method
(b) ¥ faera & a9 &1 IER ;7 -

What is the base of measurement of economic development-
(i) =meg, Sl W WA 3 National income on current prices
(ii) Rer #Hal W 1T g National income on constant prices
(iii) wfey =afdw ama Per capita income
(iv) Swjaa w+fi All the above
(c) of? T gaa wafa 0.2 ? @ TP M-

If marginal propensity to saving is 0.2 then multiplier will be-
(i) 4.0 (ii) 5.0 (iii) 0.8 (iv) 1.0
(d) =t amw yReeqsr &1 wfeures fear mar 8-

Permanent income hypothesis is formulated by-

(i) Tored g/ Kuznets (i) SgR=Ed Ry Duesenberry
(i) ot 7. @/ g1 J. M. Keynes (iv) fiees wreé= g Milton Friedman
(e) o9 @ 9 RIfmT & s 8-

According to Keyne’s the intention of investment is-
(i) ar=fde fofrr ¥ Real investment (i) fafcem fafs@mm 9 Financial investment
(iiiy Svdea <=1 @ Both of them (iv) Sw&T # 9 @I¥ =& None of them
(f) 7919 us 7ur 2, ¥% urom }- “Saving is a virtue” an assumption by
(i) ufftsa arefaredt @ Classical economist (i) . @9 & Prof. Keynes
(iii) W g1 @ Prof. Hanson (iv)Suda § | @1 78 None of them
(g) 'T8 IR & € Ol TGS @ oIy IR IO FT B 17 TE FUAF B
“It is production which creates market for goods” this statement is of-
(i) siga.frer ). S. Mill (ii) 3. 97 Prof. Pigou
(iii) ¥§17  J.B.Say (iv) . =9 Prof. Keynes



(h) “ga7 @t dHieT Sty 9 RERIAT Stxg @ A o gRT FEiRa B @ wafe weer
% forg g o A @ gw1 fRuiRa el 8 g8 wue &
“The transaction and the precautionary demand for money is income determined
but the speculative demand for money is interest determining”
(i) o= e James Tobin (ii) S*fET feR Irwing Fisher
(iii) freew wie®9 Milton Friedman (iv) WI. @=7 Prof. Keynes
(1)ﬂmaﬁﬁﬁq%@ﬁwLMmﬁ—
When supply of money increase then LM curve-
(i) 9rdi ok Rgwa m 8 Moves towards left side
(ii) =i &R U= f&ear € Moves towards right upper side
(iii) araRafida e & Does not change
(iv) W | 99 @ ) frrar @ Moves from upper to lower side
() 751 IR § wWged @ o emaww € -
It is necessary to balance the money market-
(MHI=S @)L=M(i)Y=1 (iv)Suda & ¥ o1¥ 78 None of the above
2, Fr=faltga ag—ewig vl & S g 2x5
Answer the following short-answer type questions:
(a) srra—frfa Sie 9 3y g wws €
What do you understand by Input-Output accounting.
(b) ¥r =1 To wafcq | T At #)
What is meant by Marginal Propensity to saving.
(c) @ fafs=a & @ s 8| What is the meaning of Autonomous investment.
(d) w2 & Sew § gaT H W T A N A wa We P
Explain the relation between speculative motive of demand for money and
investment. -
(e) L-M 7% @1 gea fagwar] 9a1sv | Describe main characteristics of L-M curve.
vs / Section-B
frfeaa < I vl & sor dR
Answer the following long answer type questions: 12x5
ga13 / Unit-I
3. ST g 9 e RN EuRYT 9 R P T 7 SR e g |
Explain the different concepts of National Income. How do they differ from
each other.
arepar / Or
U Y Wi & T B S F @) AR By o 82 g9 wfwiaa 7
ERAT B |
What accounts are prepared under national income accounting? Discuss the
items included in the composition of these accounts.
591 / Unit-11
4. mwwwwﬁmmmwmﬁmm&mm|
State and explain Keynes’s psychological law of consumption and bring out its
Implications.
3emar/ Or
e o uRepem @1 Yy wfta v 9 aofF #ifvg

Discuss in detail the relative income hypothesis with diagram.



g&1§ / Unit-IIT
5. fafiT Iure A FrifierT @ @me ST | sEd Aar dn W F E |

Explain the working of the “Investment Multiplier”. What are its assumptions

and limitations.

arer@ar/ Or
FH B IR Figid I SaEAHS arEn fiig |
Discuss critically Keynesian theory of employment.
go1g / Unit-IV

6. 95T B W HeEh S WfeAEa & fERt # wHesv|

Explain the thoughts of Don Patinkin related to demand for money.

3rerar/ Or
YA & foT gar A Wi | W e @ sfewor o aurear SR
Discuss Barmol’s approach to transactions demand for money.
go1g / Unit-v
7. 9% 9INTR Hgeld BT @I B S § §9EEy |
Explain product market equilibrium with the help of diagram.
gt / Or
e Y 5 o aven 59 wwg dgeq @ Refa § g/l & 99 g% IOk 0§ &
TR ¥ (@ A wger g 8|

The economy will be in equilibrium when both the product market and money
market are simultaneously in equilibrium.




